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Message Text 


LIMITED OFFICIAL USE CAIRO 9359 

FOR NEA/EGY FROM AMBASSADOR 

E.O. 11652: N/A 
TAGS: EAID, EG 

SUBJECT: AUC ENDOWMENT FUND AUDIT REPORT 
REF: (A) CAIRO 9345, (B) STATE 129141 

1 .WISH CORRECT ERROR IN REF A. I DO HAVE AUC ENDOWMENT FUND AUDIT 
REPORT, BUT MY COMMENTS WERE MADE IN CONTEXT IIS INVESTIGA- 
TION RESULTS AS CONVEYED TO ME. I STILL HAVE NO OBJECTION DE- 
CLASSIFYING AID AUDIT REPORT, BUT I BELIEVE THAT IN FAIRNESS AND 
IN ORDER AVAIL FURTHER DAMAGE TO AUC, SOMETHING SHOULD ALSO BE 
PUT ON THE PUBLIC RECORD INDICATING INVESTIGATION SHOWED NO 
EVIDENCE OF MALFEASANCE, ALTHOUGH THERE WERE BAD ERRORS OF FUND 
MANAGEMENT JUDGMENT. 

2. PLEASE ADVISE WHAT ACTION WILL BE TAKEN. 

EILTS 


LIMITED OFFICIAL USE 
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